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KOJIMA DONATION ESTABLISHES 
ENDOWMENT FUND 
A $2,000 contribution by Professor Osamu 
Kojima will initiate an Academy Research and 
Publication Endowment Fund. Professor Kojima, a 
Trustee of The Academy and former Hourglass 
Award winner, is an eminent accounting history 
scholar and has made this gift to commemorate his 
retirement, on March 31, 1981, from Kwansei 
Gakuin University, Nishinomiya, Japan. 
The endowment fund's principal will be 
invested and the interest there-from will be used to 
support research, publication and recognition of 
research accomplishments. These objectives will be 
subject to Trustees' approval at the annual 
meeting. 
With this gift Professor Kojima has suggested a 
means by which members can support the long-
term activities of The Academy. Hopefully, other 
members will see fit to add to the endowment 
fund. Donations of any amount, large or small, are 
welcome. All contributions are tax deductible. 
Also, it has been suggested that in addition to 
making cash contributions, some members may 
wish to remember the Academy in their wills. 
Contributions should be sent to the Academy 
Secretary, Al Roberts, or the Academy Treasurer, 
Richard Vangermeersch. 
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